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FOR IMMEDIATE RELEASE

The Center for Rule-making Strategies publishes a Proposal
“Call for Rule-making on ICO” by ICO Business Research Group

7 principles for supporting the establishment of ICOs
as a sustainable and sound way to raise capital

TOKYO, JAPAN (April 5, 2018) — Tama University’s Center for Rule-making Strategies (Managing
Director: Toshifumi Kokubun) publishes a report that highlights “7 principles and 2 guidelines” as
necessary rules to establish ICOs as a sustainable way to raise capital. The report was put together
by ICO Business Research Group, which was founded at the Center for Rule-making Strategies in
Novenber 2017.

The report is made available at: https://www.tama.ac.jp/crs/2018 ico_en.pdf .

The ICO Business Research Group consist of experts from various industries and specialized fields
as shown below, who held a series of study sessions from November 2017 to March 2018.

Chair: Toshifumi Kokubun, Professor, Tama Graduate School of Business;
Managing Director, Center for Rule-making Strategies
General Adviser: Takuya Hirai, Member of the House of Representatives / Chairman,

Special Mission Committee on IT Strategy, LDP
Head of the Secretariat: Yasuyuki Ogyu, Director, Deloitte Tohmatsu Consulting LLC

Expert Advisers

Legal Adviser: So Saito, Representative lawyer, So Law Office

Accounting / Tax Advisers: Toshikazu None, Partner, Deloitte Touche Tohmatsu LLC and
Yukinori Fujii, Partner, Deloitte Tohmatsu Tax Co.

Technical Adviser: Yuzo Kano, Co-Founder and CEO, bitFlyer, Inc.

Member companies (in alphabetical order)

CrowdWorks Inc Nomura Holdings, Inc.

Dai-ichi Life Holdings, Inc. NTT DOCOMO, INC.

Daiwa Securities Group Inc. Sumitomo Mitsui Financial Group,Inc.

GMO Payment Gateway, Inc. SUMITOMO CORPORATION

JTB Corp. Tokyo Electric Power Company Holdings, Inc.
Mitsubishi UFJ Financial Group, Inc. VOYAGE GROUP Inc.

Mizuho Financial Group, Inc.
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For more information, please contact::

Public Relations, Center for Rule-making Strategies
Ryo Kanayama (81-70-3531-6549) / Yoshitaka Ikeuchi (81-70-1567-3450)
CRS_PR@tohmatsu.co.jp
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